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INDEPENDENT AUDITOR’S REPORT

To the Regional Board of
Christian Church (Disciples of Christ)
in Indiana

We have audited the accompanying statements of financial position of Christian Church
{Disciples of Christ) in Indiana (a nonprofit organization) as of December 31, 2006 and 2005, and
the related statements of activities and cash flows for the years then ended. These financial
statements are the responsibility of the Organization’s management. Our responsibility is to
express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards. generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An aundit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Christian Church (Disciples of Christ) in Indiana as of December 31,
2006 and 2005, and the changes in its net assets and its cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

SE Qﬂ Q\L-{.s'.ﬂq Y= d_s.b T Cicbﬂ; 7 C

SE ANDERSON & ASSOCIATES, P.C.

Marion, Indiana
January 19, 2007

www.seanderscn.com



FINANCIAL STATEMENTS



CHRISTIAN CHURCH ( DISCIPLES OF CHRIST)
IN INDIANA
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2006 AND 2003

ASSETS
2006 2005
ASSETS:
Cash b 33,382 $ 82,021
Accounts Receivable - Note 6 135,695 142,031
Endowment Receivable - Note 14 - 14,726
Prepaid Expenses - 19,934
Investments - Note 2 2,264,493 2,161,477
Interchurch Investment - Note 3 282,646 282,646
Land - Brownsburg 310,305 310,305
Real Estate, Buildings and Equipment
Less Accumulated Depreciation
0f $391,370 and $371,157 - Note 4 284,519 294,817
Contract Receivable - Note 13 433,502 431,354
Note Receivable - Note 7 229,000 231,000
Other Asset - Note 15 ' 29,529 -
TOTAL ASSETS . $ 4,003,071 $3,970,311
LIABILITIES AND NET ASSETS
LIABILITIES:
Accounts Payable R 4,258 b} 8,173
Deferred Event Income i - 2,665
Line of Credit - Note 16 28,465 -
Note Payable - Note 8 230,000 250,000
Notes Payable - Note 13 433,502 431,354
TOTAL LIABILITIES 716,223 692,192
NET ASSETS:
Unrestricted:
Undesignated 1,076,584 1,122,719
Designated 568,403 629,870
Temporarily Restricted - -
Permanently Restricted - Note 11 1,641,861 1,525,530
TOTAL NET ASSETS 3,286,843 3,278,119
TOTAL LIABILITIES AND NET ASSETS $ 4,003,071 $ 3,970,311

See Accompanying Notes to Financial Statements.



CHRISTIAN CHURCH (DISCIPLES OF CHRIST) IN INDIANA
STATEMENT OF ACTIVITIES '
FOR THE YEAR ENDED DECEMBER 31, 2006
WITH COMPARATIVE TOTALS FOR 2005

Unrestricted Temperarily Permanently 2006 2005
Undesignated  Designated Restricted Restricted Total Tatal
Revenue, Gains and Other Suppaort:
Disciples Mission Fund Income § 524503 S - b - 3 - § 524503 § 557265
Honorariums 3,033 - - - 3,033 3,881
Investments 48,726 - - - 48,726 37,550
Endowment Revenue - - - 72,689 72,689 35,750
Trust Fund Income 11,489 - - - 11,489 11,158
Other Income 51,010 - - - 51,010 15,793
Direct Gifts - - - - - 51,442
Realized and Unrealized Gains - - - 87,635 87,635 33,664
Program and Event Revenues 118,422 - - - 118,422 66,157
Camp and Conference Revenues 126,077 - - - 126,077 112,103
Designated Income - 154,858 - - 154,898 137,499
Released from Restrictions 43,750 - - (43,750) - -
Total Revenue, Gains and Other Support 927,010 154,898 - 116,574 1,198,482 1,062,262
Expenses and Losses:
Salaries:
Regional Staff 230,195 - - - 230,195 200,618
Office Staff 109,775 - - - 109,775 107,055
Camps 41,539 - - - 41,539 38,802
Payroll Taxes 9,859 - - - 9,859 10,978
Medical Insurance 50,967 - - - 50,967 52,014
Pension Expense 49,535 - - - 49,535 43,690
Continuing Education 1,920 - - - 1,920 2,213
Workman's Compensation 2,593 - - - 2,593 2,752
Rent Expense - Note 9 47,678 - - - 47,678 46,018
Liability Insurance 9,618 - - - 9.618 7,733
Office Expense 59,745 - - - 59,745 57,192
Trave] Expense 28,500 - - - 28,500 30,660
Legal and Accounting Expense 7,365 - - - 7,365 9,157
General Assembly and Conferences 10,343 - - - 10,343 11,334
Program Contingency Exp. 957 - - - 957 100
Regional Board and Cabinet Meetings 21,340 - - - 21,340 5,629
Discretionary Expenses 1,230 - - - 1,230 900
Depreciation 20,213 - - - 20,213 20,623
Other Expenses 40,883 - - - 40,883 36,286
Program and Event Expenses 135,430 - - - 135430 138,151
Camp and Conference Expenses 93,460 - - - 93,460 91,753
Designated Expenses - 215,647 - 243 215,890 85,441
Loss on Disposal of Assets - - - - - 197
Total Expenses and Losses 973,145 215,647 - 243 1,189,035 999,296
Changes in Net Assets (46,135) {60,749) - 116,331 9,447 62,966
Net Assets at Beginning of Year 1,122,719 629,870 - 1,525,530 3,278,119 3,221,153
Other Funds Reclassified - (718) - - (718) {6,000)
Net Assets at End of Year 3 1,076,584 3% 568403 § - § 1,641,861 § 3,286,848 § 3,278,119

See Accompanying Notes to Financial Statements.



CHRISTIAN CHURCH (DISCIPLES OF CHRIST)
IN INDIANA
STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 131, 2006 AND 2005

2006 2005
CASH FLOWS FROM OPERATING ACTIVITIES:
Cash Received from DMF 8 545,565 $ 558,888
Cash Received from Others 208,941 82,274
Interest, Dividends and Gains Received 132,504 77,237
Cash Received from Programs 241,834 321,038
Cash Paid to Employees and Suppliers {923,915) (655,121)
Cash Paid for Programs (228,890) {310,612)
Net Cash Provided By (Used By) Operating Activities {23,561) 73,704
CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from Investments 12,238 155,750
Purchase of Equipment , (9,916) (15,719)
Purchase of Investments (27,618) (226,844)
Cash Disbursed in Fund Balances (718) -
Net Cash Provided By(Used By) Investing Activities (26,014) {86,813)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceed from Line of Credit 28,465 .
Cost Associated with University Park Property (29,529} -
«Cash from Note Receivable 2,000 4,000
: 036 4,000
Net Increase (Decrease) in Cash and Cash Equivalents (48,639) (9,109)
Cash and Cash Equivalents at Beginning of Year 82,021 91,130
CASH AND CASH EQUIVALENTS AT END OF YEAR § 33,382 3 82,021
RECONCILIATION OF CHANGES IN NET ASSETS TO NET CASH
USED BY OPERATING ACTIVITIES:
Change in Net Assets % 9,447 8 62,966
Adjustment to Reconcile Changes in Assets to Net Cash
Provided By(Used By) Operating Activities:
Depreciation 20,213 20,623
Loss on Disposal of Assets - 197
Unrealized {Gain)Loss on Investments (87,635) (10,642)
{Increase)Decrease in Receivables 21,062 8,970
{Increase)Decrease in Prepaid Expenses 19,934 (9,128)
Increase(Decrease) in Account Payables (3,917 {1,947
Increase(Decrease) in Deferred Event Incomé (2,665) 2,665
Net Cash Provided By{Used By} Operating Activities 3 (23,561) 3 73,704

See Accompanying Notes to Financial Statements,






























